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OdepTa Ha focpoUHOe noraweHue obnuraunmn: Kakue ectb pUcku?

(36 [ CoxpaHuTb ]

A2 Anppei C.
~ cnpocwun B Coobuiectse T—X

Briazero KOpIIOpaTUBHBIMH O06GIHUTalusIMu «POCHaHO», KyTIWJI UX He TaK JaBHO IPUMepHO 3a 80% oT cTouMocTy. Ha nouTy npuiio coobie-
Hye 06 odepTe Ha JOCPOYHOE TIOTAIIEHNE YMUTEHTOM. Y 0OIHUraliiy Ha TOT MOMEHT OCTaBaJICs [TOC/IEAHUH KYTIOH, a ee CPOK 3aKaHYUBAETCs
Yepes MoJroza.

O3zHavaert Jiu 3Ta odepTa, YTO KOMIIAHUS HE YBEPEHA, CMOKET JIM BHIIUIATUTh KYIIOH Yepe3 mosrozga? [loueMy MHBECTOPHI HE Ha4alld MacCoBO
CKyTIaTh OOIUTAIMY, YTOOBI TOTYIUTh 110 0depTe 1o HoMHuHATY 20% 6BICTpOit TpUbhLIN? O6sI3aTeNbHO JIU JaBaTh OTBET WIH MOXKHO IIPO-
WTHOPHPOBATh MUCbMO 06 odepTe?

B uem B006H.[e IUTFOCBI 1 MUHYCBI IOCPOYHOTI'O ITOrali€eHruA U KaKUe€ pPUCKY MHBECTOP AOIKEH YUECTh IIPU IPUHATHUU WIN OTKa3e OT TaKou

odepThI?

P Muxaun WappnH
: pa3bupaetca B odepTax

O6uranuu — 3TO Z0JTOBbIE IIEHHEIE GyMarw, 1o CyTH, JOJITOBBIE PACIUCKU, KOTOPbIe TOPTYIOTCs Ha GUpiKe. Y HEKOTOPHIX O6Iuraruii mpe-
JycMoTpeHa opepTa — BO3MOXKHOCTb JOCPOYHO moracuTh 6ymaru. [1pu 3ToM odepTH eCTh pa3HbIX BU/OB.

Paccxaﬁ(y, KaK YCTPOE€HbI ocl)eprl, B Y€M HX IUIFOCBI U MUHYCBI U KaK OHa ITPpOUCXoAWIa B ciy4dae C O6JII/IF3.].[I/IHMI/I «PocHaHO».

BECMATHbIN KYPC
Kak roeoputb ¢ A€TbMM1 NPO AEHbLIN

PaSGMpaeMCﬂ, KakK HayunTb pe6eH|<a LEeHUTb AEeHbrn N BELLKN, Pa3yMHO TPaTUTb 1 KOMNUTb Ha 6onblune uenu

&
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Yto Takoe odepTa
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Odepra 1Mo o6HUranyuu — 3T0 BO3MOXKHOCTh JOCPOYHO [OTACUTh OOJIHUraluio, 06BIYHO II0 HOMUHAJBHOI ieHe. OdepTa ecTh He y Bcex Oymar.
I[peaycMoTpeHa v odepTa 1o KOHKPETHOM 0BIUTaly, MOXKHO IOCMOTPETh B SMHUCCHOHHOM IOKYMEHTALIMH II0 MHTepecyIolleli Bac Oymare
WY Ha caliTax, MOCBAILIEHHbIX OBIUTaIUAM.

EcTb ABa BUza odepT: MyT U KOJLI.

Nyt-odepra, unu opepra Ha NPeAbABNEHWE, JAET BIa/eNbly OOIUTaLMK TPABO IOMPOCHTh SMUTEHTA ZOCPOYHO TToracuThb ee. Odepra Ha-
3HaueHa Ha 3apaHee U3BECTHYIO ZaTy. YTOOHI y4acTBOBaTh, HAZ0 06PaTUTHCSA K GPOKEPY B 3apaHee M3BECTHHIN AMana3oH JaT — OOBIYHO
B T€UEHUE OJIHOU-IBYX He/leb Tiepesi ohepToil. Bpokep MoXeT 6paTh KOMUCCHIO 3a TO, YTO MHBECTOP IIOAACT 3asiBKY Ha y4acTue B odepre.

“#% Y70 HYXHO 3HaTb NPOo obauraumm: 10 BaxHbIX

LH %4
103, TEPMUHOB

OOGBIYHO r[yT-od)epTa COo4YeTaeTcAa C TEM, UYTO CTaBKa KYIIOHA U pa3Mep KYITIOHHBIX BbIIUIAT OIIPEAEJIE€HBI 40 AaThbl OCI)epTI)I. Hezaznonro
A0 O(I)eprI SMUTEHT MOXET Oﬁ"bﬂBI/ITb, YTO CTaBKa KyIloHa U3MEHUTCA.

Te HMHBECTOPHBI, KOMY HE IIOHPaBUTCA HOBBIN KYIIOH, UMEIOT IIPaBO IIOIIPOCHUTh SMUTEHTA BBIKYIIUTD Y HUX 06)II/II‘3LH/II/I II0 o(bepTe. WHBe-
CTOPBI, KOTOPBIX BCE YCTPAWUBAET, MOTYT HUYET'O HE Je1aTh.

Hampuwmep, gata noramenus obnuranuu «bpycauka 002P-02» — 28 mapra 2027. CtaBka KynoHa — 16,25% rozoBeIx, a pa3Mep KylnoHa —
13,80 P ¢ BRIIUIATOM OAWH Pa3 B MECHILL.

Ho Takue ycioBus 6yayT AefcTBOBATh He BECh CPOK YKU3HU OOIUTaIlNY, a TOJIBKO 110 15 ceHTsi6ps 2025. [Tocste 3TOM 1aThl SMUTEHT KMEET
IIpaBo OIIpe/IeIUTh APYTYI0 CTaBKY KymoHa, XoThb 0,01% rofoBbIX, U3-3a Yero U3MeHUTCs pa3Mep KYIIOHHBIX BHITUIAT.

Odepra HasHaueHa Ha 18 cenTa6ps 2025 roza. YTo6H! MOyYacTBOBATh B Hel, HaZ0 MOJaTh 3asIBKY Ha y4JacTue ¢ 8 o 11 ceHTA6ps.
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Tpadid BbiARATE KyNoKa
Ipaduk BbiNNaTbl KynoHoB no obnauraunm OO0 «bpycHuka. CTpounTenbCTBO 1 EBENONMEHT». MICTOYHMK: moex.com
N ANTa HEEARE HYTIOHHOTE Aara asinnarsd Aara $HECHLEHH CRMCHS CramHa synons, 3 Paiabif:p BbiFAETD! 0 BRAAKTE Paxuep mad

AEgGAY KyroHa AvpaTIARA" oG HEMHHDAR

0705 2024

Konn -odepra, "’.'_'.h’l ggﬁqua Ha El,pgggqubm BbIKY, ,aae'rl_ MHT?HTY TIPaBo L[QCRO‘{HO IIOracuTh 06111/11"4'1_(1/1}0 o CBquy ycMoTpeHuto. JlaTel

MOTYT OrOBOpUTHBapaHee. OT HMHBECTOPA 31€Chb HUYETr0He 3aBCUT, 3asB/IEHUE [10[aBaTh HE HAaZO. Bee peniaeT SMATEHT.
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Hargpnmep, o6nng@1;x:§§; «Cem—(licql:pfgﬁ_'gBO-HOl» L[OJI)KHRI; f{lq:%gg:mb 6 q)eBpaJv} ;2>025 roga. DMUTEHT Jgjylen IpaBo ,Z[OéE;O‘IHO TIOTaCUTh
ee 16 aBrycra 2023 roga — B ZleHb OKOHYaHVs 18-T0 KYNOHHOTO eprofia. He aroro He CIydmioch, w.o0IUranus Ipego/DKuia
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Kasl(ou 6bu1aao¢epra no ocobnuraunam PocHaHo
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Korza BB TOBOPUEE.IIpe. 00T anmr«R0CHAHO», TO, CKOPEE BEEro, nmeeTte B BUAy «PocHano BO-002P-03». OHa fo/mKHa OBITh ITOTalneHa
20'0KTH6pH 2022 tonat X206 2026 1906.2026
T35 2026 IA07. 2026 23072026

23,07 2026 13,08 2026 71.08.2026
271a.npe11;1 2022 5oAa:€TAI0 N3BLGEFH,YTO KOMIIAHUA XOHEEBBIKYIIUTb 3TH 6ymam o odeprte. Jlata oq)eprI — 23 Mmas, a 3a9BK1

/:mﬁ‘yqaCTI/Lq Hag&'6svid' TogaTe ¢ 110 19 mas. [Tpu sTéMKOMIaHNs 6bUIa TOTOBA BEIKYIIUTH HE 60J1ee 2,4 MJIH O6IUTalyi, XOTA UX OBUIO
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Lle#fy BBIKyIIa Kow&r'\anfﬁﬂ yCTaHaBmaHa cama rocjue c%ﬁézﬁémaox HO OHa He Moria 6bITh 60s1ee 100% HoMuHaNA. 20 Mast CTajIo U3BECTHO,
da ¥ 20,03.202

4TO LieHa BI:IKyHa cocTaBuT 85, 2% HoMuHata. OTo npnMepHo Ha ypOBHe 6I/Ip)KEBI:IX LieH ﬂaHHOI/I Gymaru B arpesie, HO HIDKe, 4eM OupikeBast
ueHa B cepe/:mHe MaH —He3aﬁ;oﬂr‘o ,qo o¢)eme S A T !

Bcero Bm(ynmn OKOIO" 2 2T 6ymar OéTaﬂbere‘) 8 M.HH 06'JII/If‘aLII/IPI TI];)UAOJ'DKI/UIH TGpI‘O'Ba‘I'bCH X ueHa no,::pocna Ha KOHCH aBryCTa
2022 roga ofHa o6IUramusa CTOUT 0K0JI0 95% HOMMHAIA.

CTOoUT Nn NoKynaTb BbICOKOOOXOAHbIE obnuraumm?

Kak meHanacb ueHa o6nuraumm «<PocHano bO-002P-03»
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McToyHMK: moex.com

B yuem Hi0aHCcbl odepT

Tenepb oTBe4yy Ha BallM BOIIPOCH 110 3TOH odepTe 1 opepTaM B IeJIOM.

O3Hauvaert nm aTta od)epTa, YTO KOMMNaHUA He YBepeHa, CMOXeT Jin BbiNN1aTUTb KYNOH Yepes3 nonropa? To, 4TO KOMITIaHUA pemnia BEIKYIIUTh

yacTb obsuranuii mo opepre, caMmo 1o cebe He 03HAYAET, YTO OHA OIIACAETCS HACYET BHIIUIAT KYIIOHA.

Korza koMIaHusA peliaeT, BHIKYITUTh I OOIUTalMK, OHA OI[€HHUBAET, BHITOHO JIM €l 9TO JesiaTh. EC/ii y KOMITaHUH eCTh CBOGOIHbIE IEHBIT
¥ OHa He XOYeT IUIaTUTh MIPOI[EHTHI, TO MOXKET BEIKYIIMTD oOmuranu o opepre. [Ipu 3TOM Ha moraiieHre 06IuraIuii Hy>KHO B pasbl 60JIbIle

J€HET, Y€M Ha KYIIOHBI.

B ciydae ¢ «<PocHaHO» HEM3BECTHO, [T0YeMY KOMIIAHUs PeIlIria BEIKYIIUTD YacTh OOIHUTaLnii, ellle ¥ BCETO 3a IOJIro/ia o morauieHus. Bos-
MOYKHO, 3TO CBSI3aHO C KAKMMU-TO JOTOBOPEHHOCTSMU KOMIIAHUY M KPYIIHBIX ZiepiKaTesieil ee 6ymar THa NEHCHOHHEIX GOHZOB
U YIPABJIAIINX KOMIIAHUH. 3/1eCh MOXKHO TOJIBKO raZlaTh.

B nm060M ciTydae HHBECTOPY CTOUT IIOMHUTb, YTO Y OOIUTaliiii eCTh Pa3Hble PUCKY: KPEJUTHBIMN, IPOIIEHTHHIH, BaTIOTHBIH U ApyTHe.

Kakune pucku ectb y obnurauuin

MouyeMy MHBECTOPbLI HE HaYanu MaccoBO CKynaTbh o6nuraumm, 4Tobbl Nony4UTh No odpepre No HommHany 20% GbicTpoit NnpubLINKN? 31ech
[IeJI0 B TOM, YTO He GBUIO 3apaHee N3BEeCTHO, [0 KaKOU LIeHe COCTOUTCS BRIKYII. Moo 66Tk 1 100% HoMmuHaza, u 60%. [ToaTomy 6BUT pHCK
TIOJTyYUTh YOBITOK BMECTO NIPHOBLIH.

Kpowme Toro, komnanus BeiKynana MeHee 20% oT o61iero o6bema o6uraruii. 3Ha4uT, MOXKHO 6BUTO TI0AATh 3aBKY, HO He MOJyYUTh JEHbI'1

BMECTO ObJIMraluii.

HakoHel, y 4acTH HHBECTOPOB B 9TOH 06/IMraI{iul 6bUTH HeGOIBIIIE TO3UI[UH, HATIPUMEP /[0 HECKOJIbKUX AeCATKOB Gymar. C y4eToOM KOMIC-
cuu OGpOKepY 3a T0avy 3asiBKM — DTO MOXKET OBITh ¥ HECKOJIBKO THICSY PyOJIeii — MOTIJIO OKa3aThCs, YTO BCS VI [TOYTH BCSA BHIroza Gbuta Ob
Che/leHa HaKJIaIJHBIMHU PaCXO/IaMHu.

Xouy nokynaTtb o6amMraumm no HOMUHaNbHOW LeHe

Ob6sa3aTenbHO M AaBaTbh OTBET UJIM MOXHO NPOUrHopuUpoBaTb NMcbMo 06 odpepTe? Ha Bale ycMOTpeHre. 3aBUCUT OT TOTO, C YeM CBsI3aHa

oq)epTa, KOorza BaM HY>XHBbI IEHbT'H, KaKy10 JOXOAHOCTb XOTUTE U TaK Jajiee.

Eciu cunTaeTe, 4TO BaM HET CMEBIC/IA YIaCTBOBATh B ITyT-0depTe, MOXXHO IIPOCTO IIPOUTHOPUPOBATH ee. Eciii jke cuuTaeTe, 9TO HAZ0 OyJacT-
BOBaTb — HAIPHUMeD, eCIM Tocie 0bepThl SMUTEHT CHJIBHO CHU3UT IPOLEHTHYIO CTaBKY, — CTOUT 06PaTUThCA K BallleMy GDOKepY U I0ZaTh
3asABKy Ha yJacTue B opepTe.

B uem BOOGI.I.I,e nnCbl, MUHYCbl AOCPOYHOIO NoraeHns U Kakme puckmn UHBeCTop A0J/1KEH y4eCTb NpPu NPUHATUN UTN OTKa3e OT Takomn
o¢epr|? ILmroc AOCPOYHOI'O ITorameHud 1o oq)epTe B TOM, 9YTO MHBECTOP paHbIIE IIOJYYUT AEHbI'U, YEM €CIIN OBI ’kZiau noraieHus. Ko-
HEYHO, 06JII/II‘aLH/II/I MOXHO IIpOJaThb Ha 6I/Ip)Ke, HO eC/in y UHBECTOPpA MHOT'O 0611141"a1.u/1131, a 06beM TOPIroB 3TUM BBIITYCKOM He60]'[b].HOfI,

TO JOCPOYHOE ITOralli€eHUE MOXET OBITH JIy4qumie.

MuHychI ToXXe ecThb. EC/Ii cTaBKa KyIOHa OIIpe/ieieHa TOJIbKO ZI0 AaThl Orpkalinieii opepTsl, KakK 3To YacTo GbIBaeT y obmuranuit
c myT-odepToii, He MOIYIUTCA TOCIUTATD JOXOAHOCTh OOIUrally K IoranteHuo. [IpueTcs CIuTaTh JOXOAHOCTS K iaTe 0ePTHL WX IIPEeAIIo-
JlaraTh, YTO KYIIOHBI He U3MEHATCA. A ellle HaZlo CIeANTh 32 HOBOCTSIMH, YTOOBI BOBPEM Y3HATh HOBYIO CTaBKY KyTIOHA.
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MaTtb cnocobos noTepAaTb AEHbIN Ha o6nmraum|x

Eciu a10 nyT-0depTa U B Hell X04eTCs [T0y4acTBOBATh, HAZIO TI0AATh 3asBKY OPOKEpY. A 9TO JIUIIHIE AeHCTBUA U KoMuccus. Ecu xke 5To
KoJUT-0depTa, TZie SMUTEHT ZIOCPOYHO TaCUT OBIUTAIIHNH ITO CBOEMY YCMOTPEHHUIO, TO CHIKAETCS MTpecKa3yeMoCThb obmuranuu. U He dpaxr,
YTO MMOCJIE IOCPOYHOTO MOTALIEHHS TIOJIYYUTCS HAUTH JPYTHE OyMaru ¢ MOXOKUM CPOKOM ¥ IOXOZHOCTHIO.

C y4eToM 3TOr0 HEKOTOPble HHBECTOPHI MOT'YT IIPOCTO UTHOPUPOBATH OOIUTraIiy ¢ 0depToii, BEI6Upas 6yMaru 6e3 BO3MOXXHOCTHU J0CPOU-
Horo norameHvs. CTOUT JIU TaK ZielaTh, pelaTh BaM.

Yro penatb? Ynutatenu cn pawmnBaloT — 3KCNepPTbl OTBEYAOT

3apaTb CBOM BONpoC

«q lMoanucatbes Ha aBTopa

MHBECTUUMM | | obnurauum

Bonpoc 6bin1 3agaH 13.05.2022 1 gononHeH oteeToM akcnepta 08.09.2022

41 Q22 &
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BoT uTO ewie Mbl Nucanu no aTon Teme

1%

CTouUT NU BK/IOYaTb
B noptdenb aKTUBbI
c He6onbwKnm Becom?

Coob6iecTBo
TabakoHucT - 21.03

Kak xuBeT pykoBoauTtesnb
oTOena permoHanbHoro
pa3BuTua B EkaTepuHbypre
¢ 3apnnaton 100 000 P

CeetnaHa JleoHTbesa - 21.03

JNoronep obbsACHAET: Kak
ObIT BNUSET Ha peyb
pebeHka

B

w

Yrto cenvac nyuiue
ucnonb3oBaTb — BKapbl
wnm obnurauumn?

Cy660TuHa ManuuHa Hukonae... -
21.03

IOpucT obbaCHAET:
NpaBoBble NOBYLLKWN U3-3a
KOTOPbIX MOXHO MOTepATb
HeOBMXMMOCTb

AxHa Mewkosa - 20.03

Kak g pewnna cosgatb
OHNaMH-cepBuUC Ans nomcka
topucToB B [lybae

NHBECTULIMOHHBIN

noptdenb TONbKO
13 ¢oHOOB — 3TO
pasymHo?

ApTyp ®ypmaHos - 20.03

Mcuxonor obbsacHsEeT: Kak
CnpaBnaTbCs C BECEHHEN
XaHapon

AHpapei Bopoben - 20.03

MHeHune: aBToMobuNb
He ABASEeTCS OCHOBHbIM
CPEeAcTBOM NepeiBuXeHs

YTo nyyuwe ans uHBecTopa:
oauH noptdenb unu
HEeCKonbKo?

AHs VBaHewwkunHa - 20.03

Kak Bbl oymaete, kakue
npodeccun He cCMOXeT
3aMEHUTb UCKYCCTBEHHbIN
VHTENNEKT?

Anwuxan Vicpanunos - 20.03

15 XM3HEHHbIX MEMOB
Npo BECHY N NOTENNEHNE

KakoBo cent
MUPOBOM 3K
M MHBecTULY
TpeHabl?

Hartawa Jlo

«[lBa yaca «
6e3 CloXeT:
10 nepeoL
dunbmoB

Pepakums -

PacckaxuT
Bbl USMEHMW,
K nyywemy
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