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YT10o TaKkoe 3eneHblie akuum, OGHI/IF&U,I/IVI n VIHD,eKCbI?

(6 [J CoxpaHutb &

He Mo 65 BB TOAPOGHO OCBETUTH TEMY 3eJIEHbIX aKI[Hii, 06uranuii 1 nHaekcoB? Kak aTo ceiiuac ycrpoeHo B Mupe? A B Poccun?

£l coBceM HeZjJaBHO OTKpbLIa AJIA cebst (1)OHZ[OBI>II71 PBIHOK, HO MEHA y>K€ OA0JIEBAOT MOPaJIbHbI€ COMHEHUA, 0CcOOEHHO HacyeT pecprO,Z[O6I>IBa-
omux KOMITaHUH: 110 pa60Te A 9aCTO CTaJIKUBAKOCh C IOC/IEACTBUAMU U BIIMAHUEM UX pa60TbI Ha 3KOJIOTUIO 1 MECTHOE HacCeJIEeHHUE.

Kak g IIOHMMalo, B 3TU 3€JIEHbIE NHAEKCHI BXOAAT KOMIIaHUHW, KOTOPBbIE KAK MUHUMYM ZIBUT'alOTCA B CTOPOHY yCTOfI‘-IPIBOl"O pa3BuUTHUA
U COKpallleHUA HETaTUBHOT'O BJIMAHUA Ha OKPYXXAaloIllyio Cpeay. XoTesnoch 6b1 3HaTh, KaK UX OT6I/IpaTb U3 BCEX ITPEACTABJICHHBIX Ha 6Hp>1(e

Onsa

IO]IH, AeﬁCTBHTeﬂbHO, CyLIECTBYE€T BO3MOXXHOCTb MHBECTUPOBATh B LICHHbIE 6yMaI‘I/I Y HE 3aKII049aThb CACIKU C COBECTBIO 10 IIOBOAY OKPYXKa-

Io1Lel Cpeaibl.

3 Muxaun WappuH
3 MHTEpPEecOoBacs OTBETCTBEHHbIMM CNocobamMu MHBECTUPOBAHMA

O6nurauumn

Ec/i1 TOBOPUTBD TIPO DKOJIOTHIO, TO B JAHHOM CIydae 6oiee 4eTKO 0603Ha4YeHbl 06/IUraliy, TOTOMY YTO CYIIECTBYIOT IIPONHUCAHHBIE TPUH-
LIUTTBI 3€JIEHbIX 06IUTaIuii, BhimylieHHble International Capital Market Association (ICMA). DTy IPUHITUIIBL OIIPEE/IAIOT HallpaBIeHus,

Ha KOTOPBHIE IO/DKHO WATHU IoTydaeMoe GUHAHCUPOBaHUeE:
1. Bo306GHOBIIIEMBIE NCTOYHUKY SHEPIHH, BKIIOUAs IIPOU3BOACTBO, Ilepesady, 060pyZoBaHue U MPOAYKIIHIO.

2. DHeproaddexTuBHOCTh. Hanpumep, s3HeproaddeKTUBHOCTD B HOBBIX K OTPEMOHTHPOBAHHBIX 3aHUAX, XPAHEHUE JIEKTPOIHEPTHUH,
LIEHTPaIbHOE TeIUIOCHAGKeHIe, HHTE/UIEKTYalbHbIE CETH, 000PYZOBaHUE U IPOAYKIIHS.

3. Hpeﬁ[OTBpalﬂeHI/Ie 3arpA3HEHUA U KOHTPOJIb 3a 3arpA3HEHUEM.

4. DKoJoTrhyYecKu ycTOfI‘IPIBOG yIipaBJ/I€EHUE }XKWBBIMU IPUPOAHBIMHA peCypcaMU U 3€MJICIIOJIb3OBaAHUEM. HaanMep, SKOJIOTUYECKU
YCTOIL/'I‘{I/IBOC CeJIbCKOEe XOSHﬁCTBO, JKUBOTHOBOJACTBO, pr6OJIOBCTBO, JIECHOE XO3SHMCTBO.

CoxpaHeHMe 3eMHOT'0 ¥ BOZHOT0 6110pa3Ho006pasus, BKIIoYas OXpaHy IPUOPEKHBIX, MOPCKUX U BOZOPA3ZEeNbHBIX CPeZ.
DKOJIOTUYECKH YUCThIN TPAHCIIOPT: 3JIEKTPUIECKUH, THOPUAHBIN, KeIE€3HOAOPOXKHBIM, HEMOTOPU30BAHHBIM, MyTbTUMOZAIbHBIN.

YcroitunBoe yIpaB/IEHUE BOAHBIMU peCypcaMU U CTOYHBIMU BOAAMMU.

® N o @

ApanTauusa K u3MeHeHUIO KJIMMaTa, BKJIFo49adad CUCTEMbI HHCl)OpMaHHOHHOﬁ NOAJEPKKHU, TaKUE KaK CUCTEMbI Ha6JI}OZ[eHI/IH 3a KJIMMaTOM

U paHHETO MPEAYTIPEXKACHUA.

9. Dxosorudecky 3¢PpeKTUBHbIE U/ WIHN aAallTUPOBaHHbIe IPOAYKTE 6€30TX0AHON SKOHOMUKY, IPOU3BOACTBEHHbIE TEXHOIOTUN
U TIPOIIECCHI: Pa3paboTKa U BHeAPEHNE SKOJIOTMYECKH YCTONUMBBIX TPOAYKTOB, SKOMapKUPOBKA I SKOJIoruyecKas cepTudrKaius,
9KOHOMHas yIIaKOBKa U pacrpe/e/eHue.
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10. 3esieHble 37aHUA, COOTBETCTBYIOIINE PerMOHATIbHBIM, HAIMOHAIBHBIM WX MEXAYHapOAHO IIPU3HAHHBIM CTaHJapTaM WIX
cepruduUKanny.

Vctopus 3eneHbIx obmuranuii uzet ¢ 2007 roga, korzaa Buepsble BuimycTiuid Climate Awareness Bonds — o6iuranuy KIimMaTH4ecKoi Ha-

TpaBJieHHOCTHU. VX 06beM cocTaBm 600 MITH Z0/1apoB, peUTuHT AAA, cpok — 5 JieT. [IepBhle BHITYCKY 3€IeHbIX O0HIOB MapKUPOBAJIKCH Ca-

MHUMH SMUTEHTaMU, U PacXOfl0BaHUE CPE/CTB Ha IeJY, 3asBJIEHHBIE B IIPOCIIEKTaX IMUCCHH, OBUIO HEMTPO3PavYHBIM. B anbHelleM cTaH-

JapTHI U CIelalbHbIE TIPOIeyPhl MAPKUPOBAHUS OOIUTallNii CMOTJIU JaTh YETKUI OTBET HA BOTIPOC, YeM UMEHHO 3€eJIeHble 0OIUTaI[iH OT-

JINYAIOTCA OT IIPUBBIYHBIX, JABHO U XOPOIIIO U3BECTHBIX Ha PBIHKE JOJTOBBIX UHCTPYMEHTOB.

Ha MocCKOBCKO#1 6GUp:Ke eCTb CIIEIHaIbHbIN paszen — «CeKTOp YCTOWIMBOTO Pa3BUTHA», B KOTOPOM IepeUHCIeHb! OOIUraluy, OTBEYAOLIe
3esleHbIM KpuTepusaM. Celigac Takux Gymar BCEro ISTh:

1. Lentp-unBect ITAO BO-001P-06, ISIN: RUOO0A1011P5, fox0oAHOCTh Ha Hayaio okTaA6ps 2020 roga: —0,69%.

2. O®IIK TI'apanT-UuBect BEO 001P-06, ISIN: RUO00A1016U4, noxogHOCTE Ha Havaso oKTa6ps 2020 rozga: 12,58%.

3. C®O PyCon 1 xiacc A, ISIN: RUOO0A101DA6, goxoaHoCTh Ha Havano okTsaopst 2020 rozaa: 30,59%.

4. C®O PyCorn 1 kiace b, ISIN: RUOO0A101DB4, noxozHOCTb Ha Havaro okTsa6psa 2020 roza: 13,71%.

5. C®O PyCon 1 xiacc B, ISIN: RUOO0A101D96, noxogHoCTb Ha Hayaro oKTsA6ps 2020 roAa: JaHHBIX HET.

Kak pabotaeT MockoBckas bupxa

ITaTe 6ymar — 3To oueHb Maso. [lepBrle TpU MecTa 10 06beMy 3esleHbIX oburanuii npuHazgnexat CIIA, Kurato u @pannum.

MwupoBas cTaTUCTMKA BbIMYCKOB 3eneHbix obnuraumin 3a 2019 rog. Y Poccumn muHumanbHble 06beMbl BbiNyCKOB HapaBHe ¢ Hurepuein. cTouHmK:
climatebonds.com

AKuuM oTAENbHbIX KOMNAHUN

C aKUIuAMM HET eTHOTO MHBECTUIIMOHHOTO CTAHZAPTa, KOTOPBIH TOYHO XapaKTePHU30Basl ObI KOMIIAHUIO KaK 3€JIEHyYIO0.

Ho cymiecTtBytoT GOHZBL, KOTOPble OTOMPAIOT B CBO¥ COCTAaB aKLIUH, PyKOBOACTBYSCH KaXK/bIi CBOUMH KpHUTepusaMu. CIIMCOK 0A06HBIX (HOH-
JIOB MOKHO TIOCMOTPETD, HallpuMep, Ha caiiTe AMEpUKAHCKOM acCcollhaliy OTBETCTBEHHOTo nHBecTupoBauus US SIF, koTopast cobGpasa
bOH/IBI pa3HO HAMTPaBIEHHOCTH B OBIIMIA CITHCOK.
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Kak 3apaboTaTb Ha 3eneHon sHepreTuke

Cnncok US SIF. Bcero B HeM 176 doHAaoB. MicTouHuk: ussif.org

DTOT CIUCOK IIpUMeYaTesieH He TOIbKO TeM, YTO B HEM yKa3aHa TpaAul[inoHHas drHaHcoBas nHdopmanus. Eie B HeM IaHO paclipesie/ieHne
¢donzoB 1o crpareruam ESG ¢ mpuBesieHHEM OLIEHOK.

ESG paCH.II/I(prBbIBaeTCH KakK environmental, social and corporate governance, TO €CTh COIJMa/JIbHO-OTBETCTBEHHbIE KOMIIAHUMU. ITO MOHATHE
BKJIFOYAET B cebs 3360Ty 06 SKOJIOTUH, COTPYAHUKAX, AEJIOBYIO 3TUKY U ApyIrue HO,Z[O6HbIe ACIIEKTHI.

B KoHIIe cliCcKa Ha MPUBEAEHHOM BHIIIIE CKPUHIIOTE pacmonoxuics Gony Aspiration Redwood Fund (REDWX) ¢ ONOXKUTENBHOM 9KOJIOTH-
YecKoii OIleHKOH. B camoM cBexkeM ordeTe ¢poHza Ha 31 MapTa 2020 roga MOKHO IOCMOTPETh CITUCOK KOHKPETHBIX KOMITAaHUH, Ky MHBe-
ctupyeT GOH.

Cextop Communication Services — 5,17%:

1. Take-Two Interactive Software, Inc.

2. The Walt Disney Co.

Cexkrop Consumer Discretionary — 16,97%:
1. Aptiv PLC.

2. Best Buy Co., Inc.

3. LKQ Corp.

4. Mohawk Industries, Inc.

5. OneSpaWorld Holdings Ltd.
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6. Royal Caribbean Cruises Ltd.
CexTtop Consumer Staples — 4,43%:

1. Reynolds Consumer Products, Inc.

CexrTop Financials — 21,36%:

1. Ameriprise Financial, Inc.

2. Berkshire Hathaway, Inc. — Class B.
3. Marsh & McLennan Cos., Inc.
Prudential Financial, Inc.

Synchrony Financial.

A

Visa, Inc.

Cextop Health Care — 15,68%:

1. Align Technology, Inc.

2. Bio-Rad Laboratories, Inc.

3. Incyte Corp.

4. Laboratory Corp of America Holdings.
5

. UnitedHealth Group, Inc.

Cekrop Industrials — 7,34%:
1. AGCO Corp.
2. MSA Safety, Inc.

CekTop Information Technology — 21,27%:
1. Jabil, Inc.
2. LiveRamp Holdings, Inc.

. NXP Semiconductors NV.

. ON Semiconductor Corp.

. Trimble, Inc.

3
4
5. PTC, Inc.
6
7. Vmware, Inc.
8

. Western Digital Corp.

HerO(lJECCI/IOHaJIy CJIOXKHO OLIEHUTDH 6OM3HEC KOMIIAHUU C
accounaum‘x’[. Mue KaXXeTcd, 9TO IpoAyMaHHaA TaKTUKa.

A KaK MHBeCcTUpoOBaTb

BbicTpble 1 HeCKyYHble YPOKM O TOM, Kak BK/1aabliBaTb C YMOM

TOYKHU 3pEHUA SKOJIOTHH, II0O3TOMY MOXHO OPUEHTHUPOBATHCA HA HOZ[O6HI)I€ OTYEThI

https://journal.tinkoff.ru/ask/green-investment/ | Muxaun WapguH, https://shardin.name

paHuua 4 u3


https://t-j.ru/pro/invest/?from=invest-banner

21.03.2025, 13:21 3eneHble ob6nuraumm, akumm, MHAEKCLI B Poccun 1 Mupe: kak MHBeCTUpoBaTh ¢ 3aboTon 06 akonorumn

NHpekcbl

TToCKOJIBKY CyILeCTByeT OIIMCAHHBIHM KJIacc 3eJIeHBIX OOIUTaIUii, TO €CTh ¥ MHJEKCHI, a TaKkKe GOH/BI Ha 3TH MHAeKchl. Hanpumep, Bloomberg
Barclays MSCI Green Bond Index, koTopsrii nosiBuics B 2014 rogy.

A Ha 6upxe NASDAQ topryercs ETF iShares Global Green Bond ETF ¢ Trukepom BGRN u 061ueit kanuranusanyeii 81,75 MIH J011apoB, KO-
TOPBIM IPUHOCUT JOXOZHOCTH 3,58% rofOBBIX.

Poccuiickuit VHBECTOP MOXET KYIIUTb aKITUU 3TUX (1)OH,Z[0B, €CJI Y HeTr'o €CThb CTaTycC KBaJII/I(i)I/IHI/IPOBaHHOI‘O HWHBECTOpa.

YTo Takoe GoHA0BbIE MHOEKCHI

Ecnu cpaBHuBaTh pe3ynbraThl Bloomberg Barclays MSCI Green Bond Index ¢ ApyruMuy HHAEKCAMU U3 3TOH cepuy OOIUraluii, HanpuMep
Bloomberg Barclays MSCI Global Green Bond Index Total Return Index Value Unhedge nnu Bloomberg Barclays Global Aggregate Corporate
Total Return Index Hedged EUR, To pe3y/bTaThl B KAKOH-TO Mepe OyZyT COIOCTaBUMBI. DTO 3HAYUT, YTO 3eJIeHble MHIEKCH He KaKre-To u-
HAaHCOBBIE U3r0OH, a BIIOJIHE paboyrie MHCTPYMEHTEHI.

paduk cpaBHeHus Bloomberg Barclays MSCI Global Green Bond Index Total Return Index Value Unhedge ¢ Bloomberg Barclays Global
Aggregate Corporate Total Return Index Hedged EUR

Yto B utore

Ecim BeI 60s1eeTe 3a SKOJIOTHIO WIM OTBETCTBEHHOE MHBECTUPOBAHKE U IMeeTe CTATyC KBATHPUIMPOBAHHOIO MHBECTOPA WIH CYeT
Y MIHOCTPaHHOTO GPOKepa, TO BBl MOXKETE HAIIPSIMYIO NHBECTHPOBATH B 3€JIEHbIE NHEKCHI.

Ecnu xe KBaJII/I(i)I/IKaHI/II/I Wi cyeTa'y 38py6€}KHOI‘O 6p01cepa HET, TO MOXXHO CMOTPETH OTYETHI (bOH,Z[OB, AeJTaux 1'[0,[[06Hble HWHBECTHUIINH,

U TIOKYIIaTh KOHKPETHbIe KOMIIAaHUU U3 cocTaBa 3TuX $HoHZ0oB — Ha MockoBckoii u CaHKT-IleTepOyprekoii 6upikax 6yeT XopouInii BEIOOP.

Ecnu y Bac ecTb BONpoOC O Nn4HbIX puHaAHCaX, NpaBax 1 3aKOHaXx, 3,0POBbe UK 06pPa3oBaHMK, MUILNTE. Ha camble NHTEPECHbIE BOMPOCHI OTBETAT
9KCNepThl XypHana.

3apatb BONpoc
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Balancing Cream,
naeanbHbIN ANS 3UMbl

MonynspHoe 3a Hegenio

KTo moxeT He nopaBaTthb Kak 3anucartb pebeHka 12 Tenerpam-kaHanos PekomeHpayio: 30 nyuwmx «
AeKnapauuio npu npopaxe B NepBbiii Knacc yepes 0 AM3aiiHe UHTepbepa 3 npousBepeHns pycckomn CTUUYECKMX C
MMyLiecTBa rocycnyru K/1aCCUKM, KoTopble

NOMOI/I MHE NMOHATb

YXU3Hb

Qooeo

BakaHcumn

CoobwuTb 0 Npobneme

O npoekTe

KoHTaKTbI

Monutuka KOHPUAEHUMANBHOCTU

MpaBuna nonb3oBaHMs canTom

AO «TbaHk», nuueH3na N°2673
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