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CUHXPOHU3NPYIOTCSA NN LileHbl OQHOMN aKLIMU Ha pa3HbIX bupxax?

(15 [J CoxpaHutb ]

PacckaxuTe, KaK yCTPOEHa CUTyalys, KOIZa aKI[MK KOMIIAHUY KOTHPYIOTCSA Ha HECKOJIBKUX OUpKax? PasHble ITaKeThl aKIIUH TOPIYIOTCA
Ha pa3HbIX IUIOIA/IKaX WIN BCEr/ia eCTh OGMpXKa, Ha KOTOPOI TOPIYIOTCA HEIOCPeACTBEHHO aKIIMY, a Ha OCTAJIbHBIX — JIelI03UTapHbIe pac-
TIHCKY Ha 3TH akiuu? LeHbl MexxAy 6upxaMu KeM-To CHHXpoHu3npytoTess? Hanpumep, akunu TCS Group TopryioTest Ha JIOHZOHCKOM

1 MOCKOBCKO# GUpKax — KaK CBSI3aHBI LIEHBI?

TTaBen

HaBeJI, €CJI TOBOPUTH KOPOTKO U C IIO3UITHUU YaCTHOT'O MHBECTOPA, TO HET, LIEHBI HA OAHY U TY K€ 6yMary Ha pa3HbIX 6I/Ip)KaX HHKaK CIienu-
AaJIbHO HE CUHXPOHU3NPYIOTCA. Ho 270 He MemaeT UM OBITh IIpPUMEPHO Ha OAHOM YypOBHE — 3a 6I/Ip)KI/I 9TO JEJIa€T PBIHOK.

3 Muxaun WappnH
-5 TOPryeT Ha Pa3HbIX PbIHKAX

Jlna mpuMepa Bo3bMeM /Be Kommanuu: Apple u TCS Group. PaccMoTpuM, Kak BeAyT cebs nx akuuu. KeraTu, 1o IOBOAY pasinyus akuui

U AETIO3UTapHBIX PACIIMCOK €CTh XOpOH.II/Iﬁ otBeT B T—XK.

Kak unckatb, Ha Kakux 6up)xax Topryercsa bymara

Eciu Bocnonb3oBaThest cepBricom Morningstar, TO MOXKHO YBHZIETh, Ha KaKUX OUpKaxX UAET TOProsist aTuMu Gymaramu. Hanpumep, movck
10 TUKepy Apple OKa3kIBaeT, YTO AKIIMHU TOPTYIOTCSA Ha MHOTHX Oupikax. CoKpalieHHOe Ha3BaHKe OUPXKY YKa3aHO 10 JBOETOYNS,
HanpuMep:

* NASDAQ:AAPL — amepukaHckas 6upxa Nasdaq Stock Exchange B goynapax CIIA, USD;

¢ SWX:AAPL — IlIgeiiniapckas ¢pouzpoBas 6upika (Swiss Exchange, SWX) B mBeiiniapckux dpankax, CHF;

¢ XMEX:AAPL — Mekcukanckas ¢ponzoBas 6uprka (uci. Bolsa Mexicana de Valores, BMV) B MeKkcrKaHCKUX meco, MXN.

A mouck 1o HasBaHuto 414 TCS Group BblaeT BOCeMb pe3yabTaToB. Kak MOXKHO BuzieTh, akiiuu TCS Group TOPryroTcs He TOJIBKO

Ha JIOHZOHCKOH 1 MOCKOBCKOH OUpIKax:
e XMUN:13T1 — MroHxeHckas poHzoBasA bupxa (HeM. Borse Miinchen), Topru npoxozsat B eBpo, EUR;
¢ MESDAQ:0221 — Masasuiickas 6upxa (MESDAQ) ¢ Topramul B Maja3uiicKux puHrrurax, MYR;
¢ XFRA:13T1 — ®pauxdyprckas doHznoBas 6upika (nem. Borse Frankfurt) ¢ Topramu B eBpo, EUR.

HekoTopble brpxesble GOH/bl TOPryloTCs B PasHbIX
BantoTax. Kakyio BbibpaTtb?
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Mowuck no canty Morningstar gnsa akumi Apple

Mouck no canty Morningstar ansa akum TCS Group

Pa3Hble nn nakeTbl aKuumn TOPryloTcd Ha pa3HbiX naowaakax

Ecii roBOPUTB KOPOTKO, TO HET, He pasHele. ECIM MeXXyHapoAHble NeHTHOUKAIIMOHHbBIe KOZBI IIeHHBIX 6yMar — International Securities
Identification Number, ISIN — TopryemsbIx Ha pa3HBIX 6Upkax Gymar COBIaJaloT, 3HAUUT, 9TO OJHA U Ta ke 6ymara. TUKepHl, Kak B IpUMepe
Bhinte 411 TCS Group, MOTYT He COBIIaZaTh Ha Pa3HbIX OHpKaX — 3TO HOPMaIbHO. THKEp — 3TO JIOKAJIBHBIN NAeHTUUKATOP BHYTPU OLHOM
6upxku, a ISIN — mro6aibHbIN MeXAyHapOAHBIN AeHTUGUKATOP.

31ech MOXKHO TIPOBECTH IIPOCTYIO aHAJIOTHIO C BATIOTO: €C/IM B OAHOM O6MeHHUKE 3a JoJU1ap JaioT 74 P, a B ipyrom — 76 P, To B 060UX CIIy-
Yasx 9TO OZ[HA U Ta JKe BaJIIOTa, IIPOCTO IT0 Pa3HBIM LIEHAM.

3ayeMm OfHOM CTpaHe HECKObKO BUpPX?

A KaK MHBecTUpoBaTb

EbICprIe N HECKYYHbI€ YPOKUM O TOM, KaK BKJlagblBaTb C YMOM
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Nayuntb

Mouemy 6Mp)|(a He BIUsieT Ha CTOMMOCTb aKL U1

Ha camoMm feste, 4TOGBI OTBETUTD Ha Balll BOIIPOC, JOCTATOYHO pa3o6paThest B OAHOM: OMpPKU He IIPOZAAIOT U He MOKyMaloT 6ymaru. bupxa —
3TO OPraHU30BaHHOE MECTO, Ha KOTOPOM OZHU MHBECTOPHI TOKYNAIOT GyMaru y ApyriuX UHBECTOPOB WIH CIIEKY/ITHTOB.

Buprka He ycTaHaBIMBaeT Kypc 6ymar, a mpocto GpUKCHUpPYeT BCe CAENKHM — M3-32 3TOT'0 Ha Pa3HbIX OMpiKax IieHbl Ha OHU U Te e Gymaru Mo-
T'yT HEMHOTO pPa3HUTHCA. PEIHOYHASA IleHa Ha KaXKAoi u3 6up:k popMupyeTcs, KOIzia BCTpedaroTcs IieHbl IOKyTaTess ¥ npoAasua. HeBos-
MOXXHO IIPOZATh WK KyIUTh Oymary 6e3azpecHo — Ha pyroM KOHIIe BCeTza I0JDKEH KTO-TO HaXoAUThesA. Ouepesb 3asBOK, WM OGUPIKEBOM
CTakaH, KaK pa3 oToOpakaeT Bcex Jeatouux. Eciu rmozjaeTcs 3asBKa 10 PHIHOYHOM LieHe, TO 3HaYeHUe C/eJIKY GepeTcs U3 CIHCcKa

Ha MPOTHUBOIIOIOKHOE JAeHCTBHeE: Ui MOKYIIKK — caMasi HU3Kasl lleHa XKeJIalollero mpo/arh, a /i1 IPOoJaXKu — caMasi BEICOKas 1ieHa XKeJako-
1Iero KymuTh.

Kak ycTpoeHa ¢oHaoBas bupxa

HecooTBeTcTBUE 1IEH HA Ppa3HbIX GI/IP)KaX UCIIOJb3YIOT A4 ap61/ITpa){<a — 3TO BUJ 3apa60TKa, KOTOprﬁ BO3HMKAET 13-3a HEOOJIBILIOTO pacxo-
JKAEHUA I€H Ha pa3HbIX PhIHKaX. HaanMep, AKX Ha OI[HOﬁ 6I/Ip)Ke B OJVIH U TOT K€ MOMEHT Ha I1apy IEHTOB JOPOXE, YEM Ha ﬂpyFOﬁ.
Tpel‘/'mep — JKMBOMU YeJIOBEK PpaHblIlI€ WIN KOMHBIOTepHBIﬁ AJITOPUTM B COBPEMEHHBIX P€a/IUAX — INOKYIIA€T aKTUBBI Ha OTHOM DbIHKE I10A€-
1IeBJe, 4TOOBI MOMEHTAIBHO npoJaThb Ha JPYrOM PBIHKE ITOJOPOXKeE.

YTOoOBI 3aHUMATHCA apOUTPAXKEM, HY>KHO UMETh XOPOIIYI0 NHYPACTPYKTYPY — HaXOAUTHCSA KaK MOXKHO OJIFDKe K 6UpiKe U1 TOro, YTO6BI
paHbllle BCeX pearnpoBaTh Ha Majieiinye u3MeHeHus IieH. Ho 3To 06X0ANTCA 0POro: Hy>KHEI OBICTPBIe KaHAJIbI CBA3U U CEpPBEPEI, Gusnde-
CKY pa3MellleHHble B 3aHUAX PAa3HBIX GUPXK WIN B OKPeCTHOCTAX. CueT B apbUTpake UAET AaKe He Ha CEKYH/BL, a Ha THICAIHbIE JOIN
CEKyH/JBL.

Kak 3apaboTaTb Ha Bupxe: npumepbl
V1 B TOM 4YmCIIe 3a CYET apOUTPaXKHUKOB CTOMMOCTD IIEHHBIX GyMar Ha PasHbIX IUIOIaJKaX BHIpaBHUBaeTcss. OHU MOMEHTAIBHO HOBHILIAIOT

cripoc TaM, rie 6ymara CTOUT JellieBiie, ¥ MOBBIIIAIOT IPeTIOXKEHNEe TaM, I7le JOpoXke. PHIHOK Ha 3TO pearrpyeT, U PEIHOYHAs IleHa aKTHUBOB
BBIPABHUBAETC.

Ecnu y Bac ecTb BONpPOC O NIMUYHbIX pUHAHCAX, KPEAUTHOI UCTOPUN UNKN CEMEHOM BlopkeTe, NuwnTe. Ha camble MHTEPECHbIE BOMPOCHI OTBETUM
B XypHane.

3apatb BONpoc
<4 lNoanucaTbed Ha aBTopa

UHBECTULUNN akuunmn

paHuua 3 us3
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